@

[locTaHoBneHue [lpaButenscTBa P, OT
19.12.2022 N 441
"O6 yTBEpP)KAEHUM [MopsiaKa OLIEHKM
WHBECTULIMOHHOIO NMpoeKTa, B OTHOLLEHUW
KOTOPOro MnjaHUpyeTcs 3aK/loueHme cornallueHuns
O 3alUMTE N MNOOLLPEHNN KANUTANOBNOXEHUN, Ha
npeamMeT 3PPOEKTUBHOIO UCrMO1b30BaHUS
cpeacTB pecnybnmMkaHCKoro broaxeTa
Pecnybnukn darectaH"

[okyMeHT npepoctasneH KoHcynbTaHTIAOC

www.consultant.ru

[ata coxpaHeHnus: 15.05.2023


https://www.consultant.ru
https://www.consultant.ru
https://www.consultant.ru
https://www.consultant.ru
https://www.consultant.ru
https://www.consultant.ru

MoctaHoBneHwue lMpasutenscrea P ot 19.12.2022 N 441
"O6 yTBepxaeHumn Mopsiaka oUeHKU MHBECTULIMOHHOMO
NpoeKkTa, B OTHOLUEHWUM K...

[okyMeHT npepoctasneH KoHcynbraHTlntoc
[ata coxpaHeHus: 15.05.2023

NMPABUTENBbCTBO PECNYBJIUKN OATECTAH

NOCTAHOBIEHUE
oT 19 pnekabps 2022 r. N 441

Ob YTBEPXXOEHUU NOPAOKA OLLEHKN MHBECTULIMOHHOIO NMPOEKTA,
B OTHOLUEHNM KOTOPOI'O NMIIAHUPYETCA 3AKIIOYEHUE COIMALLUEHUA
O 3ALLUTE U NOOLWIPEHUU KANMUTANIOBITIOXEHUWU, HA MPEOMET
QPOEKTUBHOIO UCMOJIb3OBAHUA CPEOCTB PECIMYBJIMKAHCKOIO
BIOKETA PECMYBJIMKUA OATECTAH

B uenax peanusauuu nyHkra 5.1 yactu 7 ctatbu 4 ®epepansHoro 3akoHa ot 1 anpens 2020 r. N 69-®3 "O
3aWmMTe N NOOLLPEHUN KanuTanoBnoxeHnn B Poccuickon Pepepaummn” n B COOTBETCTBMM C [OCTAHOBAEHUEM
MpaButenbctBa Poccuiickon ®epepaunm ot 13 ceHTabpsa 2022 r. N 1602 "O cornmaweHusix o 3awuTte u
nooLpeHun kanutanoenoxeHnn" NpaesutensctBo Pecnybnukn [arectaH nocTaHOBNSAET:

YTBEpAMTL Mpunaraembln  [lopsigok OUEHKM WMHBECTULMOHHONO MPOEKTa, B OTHOLEHUW KOTOPOro
nnaHupyeTcst 3akftloMeHWe CornaweHMst O 3aluuMTe W MOOWPEHUU KanuTanoBMOXEHWA, Ha npegmeT
3¢hpekTUBHOIO NCNONb30BaHNA CpeacTB pecnybnukaHckoro GromkeTta Pecnybnukm arectaH.

Mpeacenatens MNpaBuTenbcTBa
Pecnybnuku OarectaH
A.ABQYIIMYCJIMMOB

YTBEpXKOEH

noctaHoBrieHnem lNpaBuTenLcTBa
Pecny6nuku JarectaH

ot 19 pekabps 2022 r. N 441

NOPAOOK
OLEHKU UHBECTULIMOHHOI'O NPOEKTA, B OTHOLUEHUA
KOTOPOI'O MITAHUPYETCA 3AKITKOYEHUE COITIALLEHUA O 3ALLUTE
N NOOLUPEHUU KANMNTANOBIOXEHUW, HA NPEAMET 3®®EKTUBHOIO
MCNONb30OBAHUA CPEACTB PECMYBJIMKAHCKOIO BIOXKETA
PECNYBJIMKUN OATECTAH

l. O6Wwme nonoxeHus

1. Hactoawwmin lopsgok ycTaHasnuBaeT npaBuna NpoBeAeHUs OLEHKNM MHBECTULMOHHOrO MnpoekTa, B
OTHOLUEHMWN KOTOPOrO MAaHUPYeTCsi 3aKMnioyYeHne COornalleHns O 3aluTe U MOOLLPEHUN KanuTanoBNOXEHUN, Ha
npeamMeT adhPEeKTUBHOIO NCMNOMb30BaHMsA CPeacTB pecnybnukaHckoro BtompkeTta Pecnybnukm JarectaH (panee -
Mopsigok, 6rogKeTHas apEKTMBHOCTL) 4115 MOATOTOBKM 3aKIMOYEHMWS, COAEPKaLLEro BbIBO4 O COOTBETCTBUM UMK
HECOOTBETCTBMM  WHBECTMUMOHHOTO  MpOEKTa  KpUTepusim  3PMEKTUBHOIO  UCMONb30BaHWS  CPEACTB
pecnybnukaHckoro Grompketa Pecnybnuku [arectaH B Lensix NPUMEHEHUs Mep rocyaapCTBEHHOW MOAAEPXKKU,
OCYLLECTBMSEMbIX B pamMKkax COrMnalleHuid O 3alute M NOOLPEHUN KanuTarioBnoXeHun (aanee - 3akntoveHue,
Kputepun, Cornawiexue).

2. B HacTosuem lNopsigke NCNOnb3yoTcs NOHATUSA, onpegeneHHble degepanbHbiM 3aKoHOM OT 1 anpens
2020 r. N 69-¢3 "O 3awuTe M NOOLWpPEHUN KanuTanosroxewun B Poccuinckon Pepepaumun” (oanee -
depepanbHbii 3akoH N 69).

3. OOBbEKTOM OLEHKM ABMSIETCA MHBECTULMOHHLIN NPOEKT, COOTBETCTBYOLWMIA TpeboBaHnsam depepanbHoro
3akoHa N 69.
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4. VHBECTUUMOHHbLIE NPOEKTbl MNOAnexar OueHKke Ha npeameT OOLEeCTBEHHON, 3KOHOMWYECKOM U
OromKeTHOM 3P PEKTUBHOCTH.

5. OueHka MHBECTULMOHHLIX MPOEKTOB Ha MpeAMeT OOLEeCTBEHHOW N 3KOHOMUYECcKoW 3hdeKTUBHOCTU
NPOBOANTCA OpraHamMu UCMOMHUTENbHOW Bractu Pecnybnukn [arectaH, OCyLeCcTBASIOWMMU FOCYyAapCTBEHHbIE
nonHomouns Pecnybnukn [larectaH B COOTBETCTBYHOLLEN OTpacnM 3KOHOMUKU (cdepe aoeaTenbHocTn) (aanee -
OTpacreBon opraH), B 3aBUCUMOCTM OT HaNpaBneHnsa peanm3almm UHBECTULIMOHHbIX MPOEKTOB.

Mo wuTOram TakoW OLEHKK OoTpacrieBbiM OpraHoM COCTaBIIAKOTCA: 3aKro4yeHune (HOJ'IO)KVITeﬂbHOS mnnn
OTpVILI,aTEJ'IbHOG) 00 oLEeHKe NHBECTULMOHHOIO NnpoeKTa Ha npegMeT 0o0LecTBEHHOM Sd)(beKTVIBHOCTI/I;

3aknodeHme (NonoXutensHoe unum oTpuuaTensHoe) o6 OLeHKe WMHBECTUMLMOHHOIO MpoekTa Ha npeameT
3KOHOMUYECKON ahPEKTUBHOCTN.

6. OueHka WHBECTUMUMOHHBLIX MPOEKTOB Ha npeaMeT OrompkeTHON 3ddEKTUBHOCTN MNPOBOAMTCS
MwuHucTepcTBom pmHaHcoB Pecnybnukm JarectaH.

Mo ntoram Takon oueHkn MuHuctepcTBom duHaHcoB Pecnybnuku [darectaH coctaBnsieTca 3akmoyeHue
(monoxutensHoe wnM oTpuuartensHoe) o6 OueHke WHBECTMLMOHHOIO MpoeKkTa Ha npegMeT OlmKEeTHON
3 EKTUBHOCTH.

7. Ha ocHoBaHMM 3aKnYeHWn, ykasdaHHbIX B MyHKTax 5 M 6 Hactoswero [lopsiaka, AreHTCTBOM Mo
npeanpyHMMaTeNbCTBY M MHBECTMUMAM Pecnybnuku JarectaH (ganee - AreHTCTBO) NOAroTaBnMBaeTCst UTOrOBOE
3aknioyeHne o0 COOTBETCTBUM UMM HECOOTBETCTBUM MHBECTULIMOHHOIO NpoekTta Kputepuam (NonoxuTensHoe nnm
oTpuuaTenbHoe 3aKro4yeHune).

Il. Mopspok noaroToBkM 3aknO4YeHUsA

8. 3asBneHne o 3aknioyveHun CornaweHusi HanpaBnseTcs UHBECTOPOM B AreHTCTBO B COOTBETCTBUM C
nopsigkoM 3akntodeHuss CornalleHuin, CTOPOHON KoTopbiX sBnsieTca Pecnybnuka [arectaH u He siBnsieTcst
Poccuiickas ®epepauus, ytBepxaeHHbIM [NpaButensctBom Pecny6nuvku [larectaH (ganee - 3asiBreHue).

9. AreHTCTBO He Mo3gHee criegylowero paboyero AHs nocre AHS MNOCTYNNEHUs 3asiBNeHUs o
pPaccMOTPEHUN WHBECTULIMOHHOIO MpOEKTa OpraHusauuu, peanuaylollert NpoekT, YBeOOMNSAET O MOCTYNeHuM
Takoro 3asiBneHus deaepasnbHbii OpraH UCMOSTHUTENbHOW BMAacTW, OCYLLIECTBASAKWNA PYHKLUUN NO BbipaboTke
rocygapCTBEHHON MOMUTMKN M HOPMAaTUBHO-NPABOBOMY PEryNMpoOBaHuMio B cdepe aHanm3a v NporHo3MpoBaHUS
coumanbHO-3KOHOMUYECKOTO pa3BuTust (ganee - degepanbHbli OpraH MCMOMHUTENbHOW BnacTtu), B MNopsake,
yctaHoBneHHom [lpaButensctBoM Poccuickon ®Pepepaunn, 4epes rocygapCTBEHHYH UHMOPMALMOHHYHO
cuctemy "KanutanoBnoxenuss" ¢ cobniogeHnem TpeboBaHU 3akoHogaTtenscTBa Poccuickon deaepaunm o
KOMMepYECKoW TanHe.

10. AreHTCTBO B TeyeHue 3 paboumx OHen CO OHSA MOCTYMNEHUs B YCTaHOBIIEHHOM Mnopsgke 3asiBneHus
HanpasnseT ero:

B OTpacneBoOW OpraH Afis NpoBeAeHMs OLEHKN MHBECTULMOHHOMO MpOeKTa Ha NpeaMeT OOLLECTBEHHON U
3KOHOMMYECKOM 3hPEKTUBHOCTN U NOLTOTOBKN COOTBETCTBYIOLLMNX 3aKITIOYEHWI;

B MI/IHI/ICTepCTBO CbMHaHCOB PeCI'Iy6J'IMKI/I HarectaH ons npoBegeHna oueHKn MHBECTULMOHHOIO NpoeKTa Ha
npegmMmeT OromxeTHON SCb(beKTVIBHOCTI/I M NOAroTOBKU COOTBETCTBYHOLLEro 3aKIto4eHUA.

11. Cpok npoBegeHus oTpacnesbiM opraHoM 1 MuHucTepcTtBoM mHaHcoB Pecnybnuku [JarectaH oueHku
WHBECTULIMOHHOIO MNPOEKTa Ha npeaMeT OOLLEeCTBEHHOW, 3KOHOMUYECKOM U OBrogkeTHOM 3hPEeKTUBHOCTH,
MOAroTOBKM WM HanpaBfieHWUs1 COOTBETCTBYHOLUMX 3aKMHOYEHUA B AreHTCTBO He MOXeT npeBbiwatb 20 pabo4mx
OHen.

12. 3aknuyeHnss oTpacneBoro opraHa u MwuHuctepcTBa ¢uHaHcoB Pecnybnuvku [darectaH [OMmKHbI
cofepXaTtb BblBOAbl O COOTBETCTBUMN UMM HECOOTBETCTBUMN MHBECTULIMOHHOIO npoekTa Kputepusam.

B Cnly4ae CoOoTBeTCTBUA UHBECTULUMOHHOIO TMpPOEeKTa KpMTepI/IFlM COoCTaBnAeTCcAaA NoNoXutelsibHoe
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3akKrnk4eHune, B Criydae HeCOoOTBEeTCTBUA - OTpuuaTesibHOe 3aKr4veHune.

13. AreHTCTBO B TeuyeHune 5 paboumx gHen CO AHS MOCTYMNNIEHNSA BCEX 3aK/IOYEHMI OTPACNeBOro opraHa u
MwvHuctepctBa uHaHcoB Pecnybnuku [arectaH nogrotaBnvMBaeT Ha WX OCHOBaHuMM  3aknioyeHve
(nonoxwuTensHoe unun oTpuuaTensHoe).

B cnyyae, ecnu 3aknodeHust oTpacneBoro opraHa u MuHuctepcTtBa dmHaHcoB Pecnybnvku [darectaH
SBNAOTCA MOSNOXUTENBbHBbIMU, AreHTCTBOM MOAroTaBnMBaeTcs 3akrnoyeHne O COOTBETCTBUU WHBECTULIMOHHOIO
npoekta Kputepusim (NONOXUTENBHOE 3aKMNioveHne).

B MHbIX cnydvasix AreHTCTBOM cocTaBnsieTcs 3aknoveHne O HECOOTBETCTBMM MHBECTULIMOHHOIO MpoekTa
KpuTtepusim (oTpuuatenbHoe 3akroyeHune).

14. AreHTcTBO He no3gHee 30 paboymnx gHeW Co AHsI NOCTYNIEHUS 3asBNeHNsI HanNpaBnseT yBe4OMIIEHNE O
pesynbTatax €ero pacCMOTPEHUS B OpraHM3auuio, peanuayloLllylo MpoekT, W dedepanbHbIi  opraH
NCMNOMHMTENBHOW BNACTU C NPUNOXKEHNEM COOTBETCTBYHOLLIErO 3akmoyeHus.

15. EcnM B CpoOK, YyCTaHOBMEHHbIM NyHKTOM 14 HacToswero [lopagka, AreHTCTBO He Hanpasuio
yBeOMIIEHME OpraHu3aummn, peanusytoLler NPoekT, U B deaepanbHbli opraH UCMONIHUTENbHOW Bnactn nnbo He
MPUNOXMIO K yKasaHHOMY yBeOOMIEHWI0 Konuio 3akmioveHnst Ha MHBECTMLUMOHHBIA MPOEKT, WHBECTULMOHHbI
MPOEKT CYUMTAETCA MONYUMBLUMM MOSOXUTENbHOE 3aKrioYeHune.

lll. Kputepum acbchekTMBHOro MCNONbL30BaHUA cpeacTB OroaxkeTa
Pecny6nuku [larectaH B Lensix NpMMeHEeHUA Mep rocyaapcTBEeHHOWM

nogaepXkKu, ocyllecTBsAeMbIX B paMKax cornawieHum o 3awuTe
n noowjpeHuun KanuTanoBnoXeHUn

16. WHBECTUUMOHHbLIE MNPOEKTbl OLEHMBAOTCA Ha MpeaMeT WX OOLLEeCTBEHHON, 3KOHOMWYECKOW MU
OromKeTHOM 3P PEKTUBHOCTH:

a) non obLwecTBEHHOM SCt)CbeKTVIBHOCTbIO MHBECTULMOHHOIO npoeKTa NMOHMMAKOTCA
counanbHO-3KOHOMUYECKME MnMocneancTena peannsaunm MHBECTULMOHHOIO NpoeKkTa And obuwecTea.

PacueT obwecTBeHHON aPPEKTUBHOCTU MHBECTULIMOHHOIO NPOEKTa NPoBOANTCS No hopmMyne:
Kca = N1 + N2 + U3,

roe Kea - oueHka obLiecTBeHHON 3hPEeKTUBHOCTN MHBECTULMOHHOIO NPOEKTA;

M1 - nHaukatop cOOTBETCTBMSA OTPACIU, B KOTOPOW peannsyeTcs MHBECTULMOHHbLIA NPOEKT, NpuoputetTam
couunanbHO-3KOHOMNYECKOro pasBuUTUS Pecnybnuku HarecTtaH, npenycMoTpEHHbIM Crtpateruen
coumanbHO-3KOHOMMYeECKOro passutua Pecnybnukn JarectaH Ha nepuog go 2030 roga, yTBepKaeHHONW 3aKOHOM
Pecnybnukn LarectaH ot 12 okts6ps 2022 r. N 70 (nanee - CTtpartervs coumanbHO-3KOHOMUYECKOrO pa3BUTUSA
Pecnybnukn JarectaH);

N2 - nHankaTop cosgaHus paboumx MecT B paMKkax peanusaunmn MHBECTULIMOHHOTO MPOeKTa;

W3 - nHomkaTop ypOBHSA 3apaboTHOM NnaTtbl B pamMkax peanusauum MHBECTULNOHHOIO NPOeKTa.

3HayeHue MHOMKATOPOB OOLLECTBEHHOW 3((EKTUBHOCTM MHBECTULMOHHBLIX MPOEKTOB onpeaenseTca C
nomMoLlpbto Tabnuupl.

Tabnuua
MUHaukaTopbl
obuwecTBeHHOW 3(h(PeKTUBHOCTN UHBECTULMOHHLIX NPOEKTOB
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N Kog HanmeHoBaHWe nHavkaTopa, ycrnosue 3HaueHue
n/n | nHavka nHaukatopa
Topa
1 2 3 4
1. n1 MHavkaTop COOTBETCTBUSA OTpacnu, (B KOTOPOW peannsyeTtca

WHBECTULIMOHHBIN I'IpOE‘KT)

COOTBETCTBME OTpacnu, B KOTOPOM peanuayeTcs 1
WHBECTULIMOHHBIN NPOEKT, NpuopuTeTam
coLManbHO-3KOHOMNYECKOIo pasBnUTms
Pecny6nvku [arecTtaH, npeaycMOTPEHHbIM
CipaTterven counanbHO-3KOHOMUYECKOTO
passutua Pecnybnuku OarectaH

HeCcCOOTBETCTBME OTpacn, B KOTOPOM 0
peanuayeTcs UHBECTULIMOHHbIN NPOEKT,
npuopuTeTamM coumanbHO-3KOHOMUYECKOrO
pa3sutua Pecnybnuku JarectaH,
npeaycMoTpeHHbIM CTparteruem
coLManbHO-3KOHOMNYECKOIo pasBnUTms
Pecny6nuku JarectaH

2. n2 MHpukaTop co3gaHusa paboynmx MecT B pamkax peanusaumm
WHBECTULIMOHHOIO NpoeKTa

co3gaHve JononHUTENbHbIX pabovmx MecT 1
CO3JaHne JOMNOMHUTENbHBIX pabo4mx MecT He 0
nnaHmpyeTtcs

3. n3 MHamkaTop ypoBHS 3apaboTHOM NnaTthkl B pamMKax peanusaumm

MHBECTULMOHHOIO NpoeKTa

BbILLE UNN paBHO cpeaHew 3apaboTHo nnarte 1
no Pecny6nuke [larectaH B COOTBETCTBYIOLLEN
oTpacnu (CTaTUCTUYECKNE AaHHbIE Ha
NoCrefHIo OTYETHYLO AaTy)

HWXKe cpeaHen 3apaboTHoOM nnaTbl No 0
Pecnybnvke [larectaH B COOTBETCTBYHOLLEN
oTpacnu (CTaTMCTMYECKUE AaHHbIE Ha
NOCrneAHIo OTYETHYHO AaTy)

PacuyeT n oueHky obwecTBeHHONW 3(PMEKTUBHOCTU WMHBECTULIMOHHOIMO MpoekTa no ¢opmyne NpoBOAWT
oTpacneBow OpraH Ha OCHOBE CBeAeHWI, NpeAcTaBneHHbIX MIHBECTOPOM.

MonoxuTenbHoOe 3akr4yYeHne no WMHBECTULMOHHOMY TMPOEKTY [aeTcs Mpu  YCMOBMM  3HAYEHUS
obwecTtBeHHOM achdekTnBHocTu (Kca) >= 2;

6) nog aKoHomu4yeckol 3dEKTUBHOCTBIO MHBECTULIMOHHOMO MpOeKTa MOHMMAaEeTCs pe3ynbTaTUBHOCTb
9KOHOMWUYECKOW [ESATENbHOCTM, OMpefdensieMas OTHOLIEHWEM MONyYEHHOro 3KOHOMMYEecKoro addpekTa
(pesynbTaTa) k 3aTpaTamM, 06yCrnoBMBLLIMM MONy4YeHWe 3Toro addekTa.

PacueT akoHoMU4eckon 3pheKTUBHOCTN MHBECTULIMOHHOMO NPOeKTa NpoBoAUTCA Nno opmyrne:
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B =3 (IIi -Pi)/ (1 +Ko)*,

roe 3ad - SkOHOMUYECKMIN 3hpeKT OT peannaaumm MHBECTULIMOHHOIO NpoeKTa, pyobnewn;

Mi - 06bemM oXugaembiX COBOKYMHbIX MOCTYMMEHUN OEHEXHbIX CPeacTB B Mpouecce MHBECTULVOHHOW,
OCHOBHOW (BKIOYas OMepauMoHHYH M BHepeanu3auMoHHY) U duHaHcoBon (cybcuauu, gotauum, 3anMmbl)
[eaTenbHOCTU, CBA3aHHOW C peanunsaunen npoekTa 3a i-i rog;

Pi - 06bemM oxumgaeMbix pacxodoB AEHEXHbIX CPeACTB B NPoLEecce MHBECTULMOHHOM, OCHOBHOM (BKIOYas
OnepaLmMoHHY0 W BHepeanun3auuMoHHYl) K (UHAHCOBOW (KpeauTbl, 3aiiMbl) AEATENbHOCTWU, CBA3aHHOW C
peanu3aumnen npoekTa 3a i-n rog,;

Kc - kntoyeBas ctaBka baHka Poccumn Ha gaty npoBegeHus pacyeTos;

n - nepuoa O4enNcTBUsA cornalleHms.

PacuyeT akoHOMU4YecKon 3EKTUBHOCTU MHBECTULMOHHONO npoekta no dopmyrne nNpoBOAWMT WHBECTOP,
I'Ipe,EI,CTaBI/IBLIJI/IVI 3adBlieHune.

OLI,eHKy 3KOHOMMYECKOM Sd)d)eKTMBHOCTVI WHBECTULUMOHHOIO NpoeKTa npoBoaAUT OTpaCﬂeBOVI opraH Ha
OCHOBaHWKM pac4yeToB, nNpeacTtaBiiEHHbIX NHBECTOPOM.

MNonoxutenbHoe 3akno4YeHne no MWHBECTULUMOHHOMY TNPOEKTy AOaeTcd npmn ycnosun 3Ha4veHuA
3KOHOMUYecKkon achbdekTuBHOCTU (Dadp) >= 0;

B) non OlomKeTHON 3¢pheKTUBHOCTBIO VMHBECTULIMOHHOTO MPOEKTa MOHUMAaEeTCs BUsiHAE pe3yribTaToB
peanv3yemMoro npoeKkTa Ha [4oxoAbl KoHconManpoBaHHoro Glogketa Pecnybnmvku [darecTtaH.

PacueT GlomkeTHON 3dDEKTUBHOCTU OT peanunsaummn MHBECTULMOHHOTO NpoeKTa NpoBoaMTCS Mo dpopMyne:
Badb = Z?:l(ﬂi -PEi -HPi) /(1 +Ko)*,

roe bad - GrogkeTHbIN 9¢hdEKT OT peanu3auumn MHBECTULIMOHHOTO NpoekTa, pybnen;

Hi - nocTynneHnss B KOHCONMAMPOBaHHbIN GromkeT Pecnybnuku JarectaH oT peanu3auum npoekta 3a i-n
ron;

Pbi - cpeactea, HanpaBngemble U3 pecnybnukaHckoro 6iogxeta Pecnybnukm JarectaH u (Mnm) MeCTHbIX
6loaKeTOB, Ha peanu3aumio 1 IKCnyaTaumio NpoekTa B i-M rogy (cybcuanum, rpaHThbl);

HPi - Hanorosble pacxoabl, OOYCMOBMEHHbIE HAMOroBbIMU MNbroTaMmu (MOHWXEHHbIMW CTaBKamu),
YCTaHOBMEHHbIMW 3akoHodaTenbcTBoM Pecnybnuku JarectaH o Hamorax u cbopax u (unu) HOpMaTUBHbLIMU
NpaBoOBbIMW akTaMu OPraHoB MECTHOrO CaMOoynpaBrieHNss MyHUumMnanbHbIX 06pasoBaHuin 0 Hanorax u cbopax;

Kc - kntoueBas ctaBka baHka Poccun Ha gaTy npoBeaeHns pacyeTos;

N - nepvog OeNCTBUS COornalleHus.

Pacuet OlogkeTHOW 3P(PEKTBHOCTM MHBECTULMOHHOIO MNpoekTa Mo copMyrne MpoBOAUT WHBECTOP,
npeacTaByBLUMI 3asiBMIEHME.

OueHky OrogKeTHON 3(PEKTUBHOCTU MHBECTULMOHHOIO MpoekTta npoBoauMT MuHUCTEpPCTBO (OMHAHCOB
Pecnybnukun [JarectaH Ha OCHOBaHWW pac4eToB, NPEeACTaBNEHHbIX NHBECTOPOM.

MonoxutenbHoe 3aknyeHne No MHBECTULMOHHOMY MPOEKTY AaeTCHA MpU YCNOBUW 3HAYEeHWUS OLooKEeTHOM
apdpektuBHocTn (badp) >= 0.
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