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MoctaHoBneHwue lMpasutensctea P ot 26.06.2009 N 197
( T 01.08.2016) [JokyMeHT npepoctasneH KoHcynbTaHTAOC
"pe,q. 0 e o [ata coxpaHeHnus: 15.05.2023
06 yTBEpXaeHUM nopsaka oueHKK 6roaXXeTHOM M couma...

NMPABUTENBbCTBO PECNYBJIUKN OATECTAH

NOCTAHOBJEHUE
oT 26 uroHa 2009 r. N 197

OB YTBEPXOEHUU NOPAOKA OLIEHKU BIOMKETHOWU
M COUNATNTIbBHON IP®DPEKTMBHOCTU MUHBECTULIMOHHbIX
NPOEKTOB, NNMAHUPYEMbIX N PEATTU3YEMBbIX
HA TEPPUTOPUUN PECNYBIIMKU OATECTAH

CnncoKk M3MEHSIOLLNX JOKYMEHTOB
(B pen. MNoctaHoBneHun Mpasutensctea P
oT1 01.11.2010 N 392, ot 09.08.2013 N 389,
ot 07.07.2014 N 309, ot 18.05.2015 N 143,
ot 01.08.2016 N 228)

B cooTtBeTcTBUM ¢ mocTaHoBneHveM MNpaButensctBa Pecnybnuku Oarectan ot 7 gekabpsa 2007 r. N 320 "O
Mporpamme pedOpMUPOBaHUSA pPErnoHanbHbIX W MyHUuMnanbHbiX dwuHaHcoB Pecnybnvkn [arectaH Ha
2007-2009 roabl" (CobpaHue 3akoHopgaTtenbcTBa Pecnybnukm darectaH, 2007, N 19, ct. 934; 2008, N 9, cT1. 337;
N 12, cT. 468) n 3akoHom Pecnybnukm OarectaH ot 7 okta6pst 2008 roga N 42 "O rocygapCTBEHHOW Noaaepkke
WHBECTULMOHHOW AeATENbHOCTM Ha Tepputopun Pecnybnukm Jarectan" MNpasuTtensctBo Pecnybnukm JarectaH
NnocTaHoBSET:

YTBEpaAUTb nNpunaraembii [Nopsagok OLEeHKN BHMKETHON 1 coumnanbHOM 3hEKTUBHOCTM MHBECTULIMOHHBIX
MPOEKTOB, NNaHNPYEMbIX U peanuayembix Ha Tepputopun Pecnybnuvkn JarectaH.

Mpencepnatens MNpaBuTenscTea
Pecnybnuku JarectaH
W.3AMHANOB

YTBEpXKaeH

noctaHoBrieHnem lNpaBuTenscTea
Pecnybnuku JarectaH

oT 26 utoHa 2009 r. N 197

_ MOPAJOK
OLIEHKV BIO[KETHOWN M COLIMANBHON 3®®EKTUBHOCTM
WHBECTMLIMOHHBIX MPOEKTOB, NTAHUPYEMbIX U PEATTU3YEMbIX
HA TEPPUTOPWUMN PECNYBIIUKWA JATECTAH

Cnncok M3MEHSIOLLNX JOKYMEHTOB
(B pen. MNoctaHoBneHun Mpasutensctea P
oT1 01.11.2010 N 392, ot 09.08.2013 N 389,
ot 07.07.2014 N 309, ot 18.05.2015 N 143,
ot 01.08.2016 N 228)

1. Hactoswwmin [Mopsgok onpegenseT cnocob oueHkn 3pdekTMBHOCTM MHBECTULMOHHBLIX MPOEKTOB,
nnaHMpyembiX U peanusyemMbix Ha TeppuTtopun Pecnybnukn [arectaH (ganee - MHBECTULMOHHbIE MPOEKTbI) B
Lensax OKasaHus rocyaapCTBEHHOW MOAAEPXKKM MyTEM MOJSIHOMO WMAM YaCTUYHOTO (PUHAHCUPOBAHUS 3a CYeT
cpeacTs pecnybnukaHckoro 6rogpkeTta Pecnybnukm JarectaH.

2. OueHka SCb(beKTVIBHOCTI/I WHBECTULIMOHHbIX MPOEKTOB OCHOBbLIBAETCA Ha NpuHUMNax 00BEKTMBHOCTH,
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MoctaHoBneHwue lMpasutensctea P ot 26.06.2009 N 197 K n
KOHCYJ/IbTaHTIINIIOC
(pen. ot 01.08.2016) [JokyMeHT npepoctasneH KoHcynbTaHTAOC

" u [ata coxpaHeHus: 15.05.2023
06 YTBEPXAEHUN NOPsAKa OLEHKHU 6I0[J,)KETHOM M couuma...

060CHOBAHHOCTW, MOSTHOTLI U FNAacHOCTH pe3ynbTaTtoB OLEHKN.

3. OueHka coumanbHoOM U OHOMKETHON 3PEKTUBHOCTU MHBECTULMOHHBIX MPOEKTOB OCYLLECTBISeTCA
YNOSIHOMOYEHHbIM OpraHoM - AreHTCTBOM MO NpeanpuHUMaTensCcTBy U MHBeCTULMAM Pecnybnuvku JarecTaH.
(B pea. MoctaHosneHun Mpasutensctea P ot 01.11.2010 N 392, o1 09.08.2013 N 389, ot 07.07.2014 N 309, ot
18.05.2015 N 143, o1 01.08.2016 N 228)

[ocygapcTBeHHasd nogAepXka WHBECTUUMOHHBIM MpoekTaMm MpefocTaBnseTcs B npegenax cpeacTts,
npeaycMoTpeHHbIX B pecnybnukaHckom brogxeTte Pecnybnvkn [JarecTaH.

OGN cpok NpoBeaeHNst OLIEHKM coLmanbHOM 1 GoaKeTHON 3 eKTUBHOCTU UHBECTULIMOHHBIX NMPOEKTOB
He MoXeT npeBbiwaTb 30 AHEN Co OHS NOCTYMNIEHUS COOTBETCTBYOLLMX JOKYMEHTOB B YNOTHOMOYEHHbIA OpraH.
(ab3au BeBegeH NoctaHoBneHvewm lMpasutensctea PO ot 01.11.2010 N 392)

4. Ins NpuHATUS peLleHus No BbIOOPY TOro WM MHOMO WHBECTULMOHHONO MpoOeKTa B LENsX Oka3aHus
rocygapCTBEHHON MOAAEPKKA  MCMONb3YOT OCHOBAHHblE Ha [OUCKOHTUPOBAHHLIX OLEHKax criegylowme
nokasaTtenu:

yncTas npMBeaeHHast CTOMMOCTb (KoMMepyeckas 3hPEKTUBHOCTD);

OromxeTHas 3 PEKTUBHOCTD.

5. MNokasatensb YicTon I'IpI/IBe,EI,eHHOI;I CTOMMOCTU pacCHUTbIBAETCA MO cbopmyne:

r - (Bt_ct)
NPV =3 oL
é I+r

Bt - npsAiMble goxoabl, FeHeprpyeMble B pe3ynbTaTe peanusaumm MHBECTULMOHHOMO NpoeKTa B rogy t;

Ct - n3aepxkn (BKJ'II‘O‘-IaFI aKcnnyaTtayuoHHbIe paCXO,EI,bI), BO3HMKaOLWMe B pesynbTtate peanusaunum
MHBECTULUMOHHOIO NpoeKTa B roay t;

r - cTaBKka AMCKOHTUPOBaHUSA (0aMHaKOBas AN BCEX CPaBHMBAEMbIX NPOEKTOB);

N - CPOK OKYMaeMOCTN MHBECTULIMOHHOTO MPOEKTa;

t - rog peanvsauum MHBECTULIMOHHOIO NPOEKTa.

Ecnu nokasatenb 4MCTON NpUBEOEHHOW CTOMMOCTM MOSOXWUTENEH, WHBECTULMOHHBIA MPOEKT sBMsieTcs
3pPEKTMBHBIM (NPU AaHHOW HOPMEe OMCKOHTA) M MOXHO paccMaTpuBaTb BOMPOC O ero NpuHATUK. Yem Gonblue

NPV, TeM MHBECTULMOHHDBIN NPOeKT achhekTBHEE.

6. BropxeTtHas addektuBHOCTb (B3) OT peanusauun MHBECTULMOHHONO MpoekTa onpegensietcs no
dopmyne:

& (6 -A6)
EB_Z (1+1r)"

L=l

roe:

06 - noxonbl GrogxeTa, reHepUpyeMble B pesynbTaTe peanusauuy MHBECTULMOHHOTO MpoekTa (npsiMble
HarnoroBble U Apyrue NoCcTynneHns B pecnyGnvkaHckuii 6rooxet Pecnybnuku arectan);

N - CPOK OKynaemMocCTn MHBECTULIMOHHOIO NMPOEKTa;
I - CTaBka OUCKOHTUPOBaHUA (OD,I/IHaKOBaFI And BCeX cpaBHMBaeMbIX UHBECTULIMOHHbIX I'IpoeKTOB);

t - rog peanusauumn MHBECTULMOHHOIO MPOEKTA;
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MoctaHoBneHwue lMpasutensctea P ot 26.06.2009 N 197
(peg. ot 01.08.2016)
"O6 yTBEpXXAEHUM NMOpsiAKa OLUEHKN B1oMKeTHON U couma...

[okyMeHT npepoctasneH KoHcynbraHTlntoc
[ata coxpaHeHus: 15.05.2023

A6 - cymma accurHoBaHum M3 pecnybnukaHckoro otogxeta Pecnybnuku [arectaH (MecTtHoro GrogxeTta) Ha
peanusaumio MHBECTULMOHHOO NPOoekKTa.

OueHka OlomkeTHONM 3(PDHEKTUBHOCTM NPOM3BOAUTCA 3a MNATUNETHUA Nepuopn
WHBECTULIMOHHOIO NPOEKTa) NyTeM pacyeTa nokasaTernen B COOTBETCTBMM C Tabnvuen 1.

(no peanusauumu

Tabnuua 1
[NokasaTtenb 3HayeHne nokasartens
1 ropg 2roq 3roa 4 rop 5ron NToro 3a
peanusa peanusa peanusa peanusa peanusa naTb net
Lumm Lummn Lumm ummn umm
MHBECTU MHBECTU MHBECTU MHBECTU MHBECTU
LIMOHHOIO | LIMOHHOIO | LIMOHHOIO | LIMOHHOrO | LIMOHHOrO
npoekTta npoekTta npoekTta npoekTta npoekTta
1 2 3 4 5 6 7

1. Doxoapl pecnybnukaHckoro
oooxeta Pl B cBA3N C
peanv3aunen UHBECTULIMOHHOIO
npoekTa, TbiC. pyb.

B TOM yucne:
Joxoabl OT BeAeHWS
npeanpuHMMaTenbCKon 1 Apyron
MpUHOCALLEN OOX0A AeATENbHOCTH,
06yCnoBneHHbIe UCMOSTb30BaHNEM
06bekTa MHBECTULNI

OONOMHUTENBbHBIE HAamNoroBble
NOCTYNMeHns B pesynbTtare
peanunsauumM UHBECTULIMOHHOIO
NpoeKkTa UHble AoXoabl

2. Cymma accurHoBaHunm ns
pecnybnukaHckoro 6ogxeta P Ha
peanu3aumio MHBECTULNOHHOTO
npoekTa, Bcero, TbiC. pyo6.

3. KoahpurumMEeHT ANCKOHTMPOBAHMS

4. brogxeTHbI addekT, utoro (CTp.
1-ctp.2)xctp. 3

7. KoadhpuumMeHT AMCKOHTUPOBAHUA B pacyeTe Ha COOTBETCTBYIOLLMIA rod onpeaenseTcs no dopmyne:
r=100/ (100 + CL|B),
roe:

CUB - pgencTBytowas Ha MOMEHT NPOBEAEHMS OLIEHKM y4eTHas cTtaBka LleHTpanbHoro 6aHka Poccumnckon
degepauum.

,D,I/ICKOHTI/IpOBaHI/Ie npomn3soguUTCcAa B Lenax obecneyeHns ydyeTa CpOKOoB peann3aunn MHBECTULIMOHHbIX
NPOEKTOB NMpu NpoBeaeHNN OLLEHKN.
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MoctaHoBneHwue lMpasutensctea P ot 26.06.2009 N 197 K n
KOHCYJ/IbTaHTIINIIOC
(pen. ot 01.08.2016) [JokyMeHT npepoctasneH KoHcynbTaHTAOC

" u [ata coxpaHeHus: 15.05.2023
06 yTBEpXaeHUM nopsaka oueHKK 6roaXXeTHOM M couma...

8. lMNokasaTtenem coumanbHon 3PPEKTUBHOCTU MHBECTULIMOHHOIO MPOEKTa SIBMASIETCA KOSIMYEeCTBO BHOBb
CO3[aHHbIX pabouymx MecT. BblgenseTrcs npoekT, B KOTOPOM npedycMmaTpuBaeTcsl co3faHue HambonbLiero
Konuyectea paboymx mecrT.

9. Mo cpoKy OKynaemocTu BbIAENSETCS WMHBECTULMOHHBIA MPOEKT, KOTOPbIA MMEEeT HauMEHbLUMIA CPOK
OKyMaemoCTU, pacCYMTAHHOW KaK pasHuua Mexay HakomnmeHHOW CYMMOWN YNCTON Npubbinn ¢ amopTU3aLMOHHBIMN
OTYMCHEHUAMN N 0O bEMOM MHBECTULMOHHbIX 3aTpart.

10. lMpu oueHke WHBECTULMOHHBIX NMPOEKTOB MPUMEHSIETCS GannbHas cuctemMa C y4eToM CriegyroLimx
nokasaTtenemn:

Kommepueckasi 9¢pEKTUBHOCTD;

OromxeTHas 3PEKTUBHOCTD;

coumanbHas a(pHEKTUBHOCT;

CpOK OKynaemocCTMU.

11. CymmapHbI 6ann no KaxxgomMy MHBECTULMOHHOMY NPOEKTY onpeaenseTcsa no dopmyne:
B = SUM bi max x Ki,

roe:

Bi max - makcMmanbHoe 3HayeHve 6Ganna, npucBavBaemoe OM3Hec-NnaHy Mo KaXkaomy KpuTeputo, B
COOTBETCTBUM C Tabnuuen 2;

Ki - koadhpumumeHT oTknoHeHus. KoaddumumeHT oTKNoHeHusa yctaHasnueaeTca B npegenax ot 0 go 1,0,
npuyem 3HadveHne 1,0 ycTaHaBnMBaeTcs AN NNaHUPYyeMoro unv peanu3yemMoro UHBECTULMOHHOIO MpoekTa ¢
Hauny4ywMM nokasarternem rno AaHHOMY KpUTepuio.

CyMmapHbIn 6anmn no Kaxgomy MHBECTULIMOHHOMY MPOEKTY He MOXET npeBbiwaTtb 1000 6annos..

Tabnuua 2
N HavnmeHoBaHune nokasarens MakcumansHoe
n/n 3HayeHune 6anna
Bi max
1. | Kommepuyeckas ahpekTnBHOCTb 250
2. | brogxeTHasa achbdeKTUBHOCTD 250
3. | KonnyecTtBo pabounx mect 250
4. | Cpok okynaemocTu 250

12. KoahpumumeHT OTKNOHEHUS MO NepBbIM TPEM NokasaTensm onpeaenseTcsa no gopmyne:
Ki = K/ K max.

KoadhduumeHT oTKNoHeHUs nNo nocnegHemy nokasartento onpegenseTcs no popmyne:
Ki=Kmin/K.

13. Haunbonee 3ddeKkTUBHLIM MNpPU3HAETCA WHBECTULUMOHHBLIA MNPOEKT, HabpaBwuh Haubornbluiee
Konun4yecTteo 6annos.
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MoctaHoBneHwue lMpasutensctea P ot 26.06.2009 N 197

( T 01.08.2016) [JokyMeHT npepoctasneH KoHcynbTaHTAOC
"pep,. 0 e o [ata coxpaHeHnus: 15.05.2023
06 yTBEpXaeHUM nopsaka oueHKK 6roaXXeTHOM M couma...

14. TocygapcTBeHHas MOAAEPXKKa WHBECTULMOHHLIM NPOeKTam B BWAE MOMHOM0 UMM 4aCcTUYHOro
hrHaHCUpoBaHWsa NpedocTaBnsdeTca B cooTBeTcTBUM ¢ 3akoHoM Pecnybnuku OarectaH ot 7 okta6ps 2008 roga
N 42 "O rocygapcTBeHHOW nogaepxke NHBECTULIMOHHON OeATeNbHOCTU Ha TeppuTopumn Pecnybnukn Oarectan".
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